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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances 1o the same belonging or In any waﬁ
Incident or appertaining, including all Luilt-ix stoves and rehigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fenoes and Lates, and any other equipment or fistures now or hervafler altached, connected or fitted in an m.mm:rE

. :}] imlz the intention of the patties hereto that all such fixtures and etttipment, other than household furniture, be considered 3 part o
e really,

TO HAVE AND TO HOLD al] and singular the said premises unto the Mortzagee, its successors and assigns forever,

The Mortgagor represents and warants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abiove described premises age free and clear of all liens or other encumbrances; that the Mortyavor js lawfully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the saiel premises unto the Mortgagee, its successors ang assigns,
rom and aguinst the Mortgagor and every person whomsoever lawfully claiming or to claim the sane o any pat thereof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will proinplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided

2, That this morigage will serure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taes, or public assessments, hazard insnrance premins, repaits or other such purposes pursuant to the
provisions of this mortgage, and alvo for any Yoans or advances that mzy hereafter be made by the Murtg.g

e to the Mortyagor nnder i
1 . - - . 1 » » . P
tae authority of Sec, 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and al] sqms so advineed shall hear i

interest at the same rate or rates 25 that provided in s2id note unless otherwise agrecd upon by the parties and shall be payable at the
demand of 1, Mortgagee, unless otherwise vrovided in winting.

3. That Morlgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to Le erected, fnsured
against loss Ly fire, windstorm and other hazards in a sum not Jess than the halance due herennder at any time ancl in a company or
companies acceptahle to the Mortuacee, and Mortgagor dovs hesehy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall Le held by the Mortgagee should jt so tequire and shall include Toss payable clawses in favor of the
Mortkagee; and in the event of loss, Mortgagor will give immediate notive theeof fo the Murtgagee by registered nuaif; aud should the
Morlgakor at any time f2il o keep said premises insured or fail to pay the premiums for sucl insurance, then the Mortgagee may cause

duch impiovements to be insured i the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as :
creinabiove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in rood repait, and should Mortgagor fail to do !
$0, the Morteagee may, at its option, enter upon said premises and make whatever repairs are necessary amd chargte the expenses for such
tepairs 1o the mortgage debt and collect the same under this mortgage, with interest as lerelnabove provided.

5. That the Mortgagee may at any: time require the issuance and maintenance of insurance upon the life of any petson olligated
under the indebtedness soenred Lereby in a sum sufficlent 1o pay the mortgage debl, with the Mortgagee as beneficiary, and if the
Srri;miunu are not otherwise paid, the Mortgagee may pay said premiuns and any amount 50 paid shall bevome a part of the mottgage

8. That Mostgagor agrees to pay all tases and other public assessments levied against the mottgaged premises on or hefore the
ue dates thercof and to exhibit the teceipts therefor at the offices of the Morteagee immediately upon payment, and should the Motts
agor Lail to pay such taves and assessthents when the same shall [l due, the Mortgagee wiay, at ils option, pay the same and charge

the amotnts so paid to the mortgage dett and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dihursed fo the Martgagor in petiodic Payments, as construction progresses, in accordance with the terms and condi- ;

tit;ns of a Construction Loan Agreement which is separately executed Lut Is made a part of this mortgage and incorporated herein by
reference,

b I?I "Th.ll the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Matgagee, and l
snould the

Mortgagor so encumnler such premises, the Mortgagee may, at its option, declare the fndebtedness liereby secured to be
Immediately due and pagalile and By Istitute any proceedings necessary to collect saill indebtedness.

8. That shoult the Mortgagor alienate the martraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortyege ndebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for ap asumption of the mortyzapee indehtedness, pay the reasonable cost as zenuired by the Association for processing Lhe
assumption. furnish the Assaciation with 1 copy of the Centrict of Sale, Band for Title, or Deed of Conveyance, and have the interest :
rale on the loan halince existing al the thne of transfer modifjed by increasing the interest 1% on the saiid loan batwnce to the maxls
mum rate per annum permitted to be charged at that time by applicable Somh Caroling Law, ot  lesser increase in Interest rate as may
be determined Ly the Assaciation, The Association will nutify the Mortgagor or his purchaser of the new interest rale and monthly pay-
ments, and will mzil him a new passbook, Should the Murtgacor, or his Parchiaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, al its oplion, may declare the Indehtedness hereby seouted to be innediately due and payable and may
Institute any proceedings necessary o collect said indebtedness.

|
10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same sh-1] be !
unpaid for a period of thitty (30} dass, or if there should be any failure to comply with and ahide by any by-laws or the charter of ( .
the sortgagee, or any stipulations sel out in this mortgage, the Mortzaee, af its opton, may write to the Mortgagor at his bast known :
acaress giving him thirty (30) days in which to rectify the saird defanlt and shonld the Mortgagor fail to rectify said default within the
satd thirly days, the Mortgagee, may. at its option, fncrease the interest rate an the Jnan balance for the remaining term of the loan or :
O & lesser term to the nuimum rate per anmm permnilted to be chareal at that time hy applicable South Cazolina law, wr a Jesser ‘
inereass rate as may be determiced by the Association, The monthly payments will he adjusted accordingly. ‘

1. That should the Mostgaunr fail to make payments of ;]arinciml and interest as due on the promissory note and should any monthly
instaliment beconie past due for a petiod in excess of 15 days, the Mortpager nay collect a Mlate charge™ not to exceal an amout

equal to five (5% } per certum of any such past due installugent (n order L cover the extra expense inchdent to the handling of such
delinquent payments.

12, Tha: the Moctagar herehy assians to the Mortgagee, its successars and assigns. all the rents, issues. and profits actuing from
the mortgag.dl prenrises, tetaining the right to collect the same s longt as the delt bereby sectredd 45 nol In arrears of ayment, bt
should any part of the principal sndebtedness, or interest, Lares, or fire invirance premiums, e past due and wnpaid, the Mortgagee
may without notice or further procecdings take over the morteaced premives, of they shall he occnpied by a tenant or tenants, and
collect saicl tents and profits and apply the same 1o the indehtedness herey secures], withont liahility 1o account for anything more
than the rents and profit actually collected, less the eost of collection, and any tenant s anthorizell. npon request by Mottgagee, to
make all vental payments direct 1o the Morteagee. withont Balulity te the Morteagor, until notified 10 the contrary by the Mottgagce:
and should saiil presaises at the time of such defanlt be veeuniol by the Mortgagor, the Martgagee may apply to the Judge of the

unly Courl or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesakd for the appoint.
ment of & receiver ith authotity to take possession of said premises and collect such rents and profits, applying said rents, aftes p-lr'-
‘"fl "l:dmﬂ of colltion, to the morigage Jdebt withoul lishility 60 account for anything more than the rents amd profits actually
toliected,

13. That the Morizacce, at ity optian, may require the Mortgagor to pay ta the Mortzager, cn the fint day of ech month unti] the
note secuses) herehy is fully juaid, the following sums in addition fo (he payments of principal and futerest proviled in sakl note: a sum
£quat to the premitns that will neat become e and payable o poliies of mortgace Kuaranty iwirance (if applicable), fire and other
harard invurance oo eting the morteaged Property, plus tves. and avsesnents ey dne on the motiagel premises (Al 23 estimated by
the Morteagee) Jess all sumg already paid therefor, dividel by the number of wonuths ta clygwe Defure one month prioe to the date when
such preminms, Lives. wd anessments will be due and payalile, such sims to he held by Mottgagre 1o pay ukf premiums, taxes and
speehal awevinients, Shauld fhese Pavetls exeeed the amount of pavinents actmally male by the Morteagee for v, aswssments, of
insirance premins, the eyems may be ctedited by the Mosteages on sulseegient. payments tn he made hy the Mortitagne: if, however,
82id sums shall be insnfficicnt 1o naabe saifl gy ments when e same shall hecomse thoe and payable, the Morteasor sl may to the
Morteager any amounts necessary to make up the deficien v, The Morteagor further azrevs that al the end of 1oy years from the date
eteof, Morteagee may, at ity option, apply for retewal o Imartgage geranty o simlar inararce {if applicalie) cmvering the halance
then remaining due on fhe mintage debt. and the Morteagor may. 4f its option, pay the single peentinm required for the remaining
years of the tenn or the Muolzazee may pay such prentiom aned add the syme 1o the tomteage debt. in which event the Mostgagor shall

Iepdy to Morteagee sich picwinm Paymant, with interest, at the rate speoifial fn sikl Promissny note, fn equal monthly installmen,s
over the remaining payment peniod,
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